ORDINANCE NO. 09- 129

AN ORDINANCE AMENDING ORDINANCE NO. 09-92 RELATING TO THE
CITY OF COLORADO SPRINGS, COLORADO, UTILITIES SYSTEM
REFUNDING REVENUE BONDS, SERIES 2009A; RATIFYING ACTION
HERETOFORE TAKEN RELATING TO SUCH UTILITIES BONDS; AND
PROVIDING OTHER MATTERS RELATING THERETO.

WHEREAS, the City of Colorado Springs, El Paso County, Colorado (the “City”) is a
municipal corporation duly organized and existing under the laws of the State of Colorado and in
particular under the provisions of Article XX of the Constitution of the State of Colorado and the
City’s Charter (the “Charter”); and

WHEREAS, the City now owns and operates a municipal water system, electric light and
power system, gas system, wastewater system and certain other systems heretofore
designated by the City Council (the “Council”) of the City, constituting the Utilities created by the
Charter; and

WHEREAS, on July 28, 2009, the Council adopted and approved Ordinance No. 09-92
(the “2009A Bond Ordinance”), which authorized the issuance of the City of Colorado Springs,
Colorado, Utilities System Refunding Revenue Bonds, Series 2009A (the “2009A Bonds”); and

WHEREAS, the 2009A Bonds were issued by the City on September 2, 2009; and

WHEREAS, certain 2009A Bonds mature on the same dates, but bear interest at
different interest rates; and

WHEREAS, the City desires to amend the 2009A Bond Ordinance to make certain
administrative modifications to accommodate such 2009A Bonds maturing on the same date
and bearing different rates of interest.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
COLORADO SPRINGS:

Section 1. The final paragraph of Section 303 of the 2009A Bond Ordinance shall be
amended to read as follows:

In the event that less than all of the Qutstanding Bonds shall be redeemed as provided
in this Section, the Bonds redeemed shall be redeemed from any maturity and interest rate
specified by the City. If less than all of the Bonds of a single maturity and interest rate are to be
redeemed, they shall be selected by lot in such manner as the Paying Agent may determine.
The Paying Agent shall not be required to give notice of any such optional prior redemption
unless it has received written instructions from the City in regard thereto at least 45 days prior to
such Redemption Date.
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Section 2. The last sentence of the final paragraph of Section 304 of the 2009A
Bond Ordinance shall be amended to read as follows:

Except as provided in Section 310 hereof, upon surrender of any Bond redeemed in part
only, the Paying Agent shall execute and deliver to the Owner thereof, at no expense to such
Owner, a new Bond or Bonds of authorized denominations and of the same maturity and
interest rate equal in aggregate principal amount to the unredeemed portion of the Bond
surrendered.

Section 3. The first paragraph of Section 308 of the 2009A Bond Ordinance shall be
amended to read as follows:

Any Bond may be transferred upon the records required to be kept pursuant to the
provisions of Section 307 hereof by the Person in whose name it is registered, in person or by
his or her duly authorized attorney, upon surrender of such Bond for cancellation, accompanied
by delivery of a written instrument of transfer in a form approved by the Paying Agent, duly
executed. Whenever any Bond or Bonds shall be surrendered for transfer, the Paying Agent
shall authenticate and deliver a new Bond or Bonds for a like aggregate principal amount of
Bonds of the same maturity and interest rate and of any authorized denominations. The Bonds
may be exchanged by the Paying Agent for a like aggregate principal amount of Bonds of the
same maturity and interest rate and of other authorized denominations. The execution by the
City of any Bond of any denomination shall constitute full and due authorization of such
denomination and the Paying Agent shall thereby be authorized to authenticate and deliver such
Bond.

Section 4. The first sentence of Section 309 of the 2009A Bond Ordinance shall be
amended to read as follows:

Upon receipt by the City and the Paying Agent of evidence satisfactory to them of the
ownership of and the loss, theft, destruction or mutilation of any Bond and, in the case of a lost,
stolen or destroyed Bond, of indemnity satisfactory to them, and in the case of a mutilated Bond
upon surrender and cancellation of the Bond, (a) the City shall execute and the Paying Agent
shall authenticate and deliver a new Bond of the same date, maturity, interest rate and
denomination in lieu of such lost, stolen, destroyed or mutilated Bond or (b} if such lost, stolen,
destroyed or mutilated Bond shall have matured or have been called for redemption, in lieu of
executing and delivering a new Bond as aforesaid, the City may pay such Bond.

Section 5. The first sentence of the first paragraph of Section 310 of the 2009A Bond
Ordinance shall be amended to read as follows:

Notwithstanding the provisions of Sections 307 and 308 hereof, the Bonds shall initially
be evidenced by one Bond for each year and interest rate in which the Bonds mature and bear
interest in denominations equal to the aggregate principal amount of the Bonds maturing in that
year bearing that rate of interest.

Section 6. The first sentence of the second paragraph of Section 310 of the 2009A
Bond Ordinance shall be amended to read as follows:

In the case of a transfer to a successor of DTC or its nominee as referred to in
paragraph A above or designation of a new Depository pursuant to paragraph B above, upon
receipt of the Bonds by the Paying Agent, together with written instructions for transfer
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satisfactory to the Paying Agent, a new Bond for each maturity and interest rate of Bonds shall
be issued to such successor or new Depository, as the case may be, or its nominee, as is
specified in such written transfer instructions..

Section 7. All action heretofore taken (not inconsistent with the provisions of this
ordinance) by the Council, the officers of the City and otherwise taken by the City directed
toward the amendment of the 2009A Bond Ordinance be, and the same hereby is, ratified,
approved and confirmed.

Section 8. If any section, paragraph, clause or provision of this ordinance shall for
any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause or provision shall not affect any of the remaining provisions of this
ordinance.

Section 9. All bylaws, orders, resolutions and ordinances, or parts hereof,
inconsistent herewith are hereby repealed to the extent only of such inconsistency. This
repealer shall not be construed as reviving any bylaw, order, resolution or ordinance, or part
thereof.

Section 10.  Except as amended hereby, the provisions of the 2009A Bond Ordinance
are hereby ratified, approved and confirmed.

Section 11.  This ordinance upon passage shall be entered upon the journal of the
Council’s proceedings, shall be kept in the book marked “Ordinance Record” and authenticated
as required by the Charter, shall be published twice in a daily, legal newspaper of general
circulation in the City in compliance with the requirements of the Charter with the first publication
to be at least ten (10) days before final passage of this ordinance, and the second publication to
be any time after its final passage. The Council hereby determines that it is appropriate that
publication of this ordinance by title with a summary written by the City Clerk, together with a
statement that this ordinance is available for public inspection and acquisition in the office of the
City Clerk, shall be sufficient publication pursuant to Section 3-80 of the Charter and this
ordinance shall be so published.

Section 12.  This ordinance shall be in full force and effective five (5) days after its
final publication.

INTRODUCED, PASSED, ON FIRST READING, APPROVED AND ORDERED
PUBLISHED BY TITLE AND SUMMARY this 27th day of October, 2009.

Mayor
(SEAL)

ATTEST:

City Clerk



COLORADO SPRINGS CITY COUNCIL MEETING — OCTOBER 27, 2009

Bob Wiley gave history of medical marijuana legisiation, initiatives and “meetings; tired of
people throwing medical marijuana under the bus. /,/

yd
Allison Childs expressed concerns regarding buses and landlord/tenant issues; was assaulted
by a cab driver and thrown to the street on ice; Police will not 46 anything; has contacted Fred
Hair, owner of\YeIIow Cab, who indicates he supports his drivers; inquired about bus service if

Issue 2C passes:
AN

Dr. Bob Melamede stated he is a doctor authoyized to dispense marijuana; offended by the
meeting yesterday and “the District Attorney$ and Police Chief's claims about misuse of
marijuana; advised City Courgil on the use df the marijuana/cannibus plants.

Marjorie Smith wants land use

tters enforced; pet goats in yards, car sales and numerous
other violations regarding single farii

residential homes in the Pikes Peak Park area.

Bruce Nozolino expresse [ out reasonable expenditures spent by the City
regarding parking tickets

Pam Hammamoto stdted a horticultural show at East Library; award given to Parks, Recreation
and Cultural Services for 47 years of outstanding partisgship.

Motion by Purvis, second by Hente, that the Minutes of the ular Council meeting of
Octopér 13, 2009 be approved as written. The motion unanimously carrigd.

UTILITIES BUSINESS

SEE ACTION TAKEN EARLIER IN THE MEETING.
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Ordinance No. 09-129 entitled “AN ORDINANCE AMENDING ORDINANCE NO. 09-92
RELATING TO THE CITY OF COLORADO SPRINGS, COLORADO, UTILITIES SYSTEM
REFUNDING REVENUE BONDS SERIES 2009A; RATIFYING ACTION HERETOFORE
TAKEN RELATING TO SUCH UTILITIES BONDS; AND PROVIDING OTHER MATTERS
RELATING THERETO” was introduced and read.

Bill Cherrier, Colorado Springs Utilities (CSU) Planning & Finance Division Officer, gave a brief
presentation; the amendment is related to finance pricing opportunity of bonds.

Motion by Hente, second by Purvis, that the ordinance be passed as introduced.

Ayes: Glenn, Hente, Herpin, Martin, Paige, Purvis, Rivera, Small
Noes: Gallagher
Absent: None

Mayor Rivera declared the motion carried.
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